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Annomayusn: Jlannas cmamesi nokazvléaem, Kaxk UCIAMCKASL PUHAHCOBAsL CMPYKMYPA a MaKice
0esAMeNbHOCIb  UCLAMCKUX OAHKO8 NPUMEHSemCcs 6 KOMMepYecKux Oankax 6 Yzbexucmawue u
aumanuzupyem pasgumue aKkmueog 6 cmpate u 6o ecem mupe. Kpome smoeo pazeumue uciamckux
uHanCO8bIX NPOOYKMOB 6Ce OOoNbULEe 0X8AMbBIEAECH CNEKMpP KOMMepHecKux OaHKo8 6 Kauecmee
npedocmasnenus yciye u npooyKmos 0ist Haceienus Y30ekucmana.

Kniouesvie cnosa: ucnamcrkue 6anxu, OAHKOBCKAsI cucmema, aKmuevl, OAHKOBCKUE NPOOYKMbl,
gunancosvle pecypcol, banxu, yenuvle bymazu, npudbLIL, YObIMOK.

I. BBEJAEHUE

Bo Bcem wmupe ymensercss BHUMAaHUE HAy4YHBIM HCCIEIOBaHHUSIM IO
abhexTHBHOMY  (QYHKIIMOHMPOBAHUIO  MCIAMCKUX  OAaHKOBCKHMX  MPOAYKTOB,
NpUOOPETEHUI0 MM JOCTOMHOTO MecTa B OaHKOBCKOM CHCTEME, MOCTOSHHOMY
YBEIMYEHUI0 00BEMOB 3MUCCHUHU CYKYK Ha (POHIO0BOM pbiHKE. [IpoBeaeHne HayyHBIX
UCCIIEIOBAaHUNA B TakuUX OONACTAX, KaK CHOCOOHOCTh HCIAMCKHUX (DHHAHCOBBIX
YUPEKACHUN CIYKUTh MHTEpecaM OOIeCTBa, BO3ZMOXHOCTh BHEAPATH HCIAMCKHUE
OaHKOBCKHE TPOAYKTHI B KOMMEpUECKHe OaHKH, pEryJupOBaHUE HCIAMCKUX
(UHAHCOBBIX CHENIOK, MeHed M mTpadoB, BO3HHUKAIOIIUX B OTHX CJENKaX,
AESITeIbHOCTh IIAPHATCKUX COBETOB, KOHTPOJMPYIOUIMX COONIONEHUE MPaBUII
apuara, COBEPIICHCTBOBAHUE MPAKTUKH HCIAMCKHUX (PUHAHCOBBIX YUYPEKIACHUM.
YcroiiunBbIe TEMITBI POCTa B CEKTOPAX MCIAMCKOTO OaHKHMHIa, UCIaMCKUX (OHIOB U
MCIIAMCKOTO PBIHKAa KaluTasla JUKTYIOT HEOOXOAMMOCTh CO3/IaHUSI albTePHATHUBHBIX
(UHAHCOBBIX TMPOMYKTOB, (POPMHUPOBAHMS 3AOPOBOM KOHKYPEHTHOH Cpeasl Ha
(UHAHCOBOM pBIHKE.

Hcnamckast OaHKOBCKash cHCTeMa TOJIy4YWia TMpHU3HAHUE B MHpE Kak
aNbTepHATHUBA OBICTPO PA3BUBAIOIICICS TPAAMIIMOHHONW OAHKOBCKOW CHCTEME M 3a
KOPOTKHM TepuoJ] BPEMEHU TMPEeBpaTHIaCh B MHTETPUPOBAHHBIN MEXaHH3M,
CHIOCOOHBIN MOJHOIIEHHO KOHKYpPUPOBaTh C KOMMepUYeCKUMHU OaHkamu. B otnuuue ot
KOMMEpYECKHX OaHKOB HCIaMCKHUe OaHKM CMOIIHM TMPHUBIIEYb MpPEANpUHUMATENEH U
OM3HECMEHOB IIyTEM MPOMOPLUOHATIBLHOTO pachpesesieHusi Npuobuiel U yOBITKOB
MEXy YYaCTHUKaMU (PMHAHCUPOBAHMS.

II. METOIbI
B nanHoil Hay4HOM paboTe ObLIM MPOBEICHBI PA3IMYHOTO poAa METObI IS
W3YyUYEHUS Pa3BUTUSI UCITAMCKUX OAaHKOBCKUX MPOTYKTOB:
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1. AHaguTHdyeckuii MeTox: B cdepe HcIaMCKUX (DUHAHCOB H3YUEHBI
HOpMaTuBHas 0a3a, TOKyMEHTbI U HayYHO-IPAKTUYECKUE MaTepUabl.

2. CpaBHuUTeNbHBIH aHaJW3: ObUI NPOBEAECH CPABHUTEIbHBIM aHAIU3 IIO
MHUPOBOM MPAKTHKE U NPAKTUKe Y36ekucTana®s,

B VY30ekucrane Benercs psia paboT, HapaBJIEHHBIX HA HIMPOKOE BHEAPEHUE U
noBbilIeHHE 3()(EKTUBHOCTH MCIAMCKUX OAaHKOBCKUX TMPOAYKTOB B TPAKTHUKY,
CO3/laHME OPraHU3aIMOHHO-TIPAaBOBOM 0a3pl ISl OpraHu3alud  JAESTeNbHOCTH
KOMMEpUECKHX 0aHKOB M HEOAHKOBCKUX KPEIUTHBIX OpPTaHU3alUN, yIAOBIECTBOPEHHE
CIpoca HacelleHUsl Ha JaHHble ycnyru. B uwactHocTH, B cTpaterun «Y30ekucraH —
2030» nst moctmxeHus 50-ro MyHKTa «COBEPIICHCTBOBAHNE HOPM M KOHTPOJIBHBIX 0623
NyTeM BHEAPEHUS MEXIYHAPOTHBIX TNPU3HAHHBIX MHUHHMAJIBHBIX CTaHIApPTOB H
TpeOoBaHuil k OaHkam». Ilo MeHbIIeH Mepe TpU KOMMEpUECKMX OaHKa HajlaJauiiu
"BHEApPEHUE KPUTEPUM U TMpoLENyp HCIAMCKOrO (UHAHCUPOBAHMS, a TaKKe
GopMHUpOBaHKE MPABOBLIX OCHOB UCJIAMCKOTO (hMHaHCHpOBaHus"®’.

VYBenuueHue crpoca Ha pa3BUTHE M 3HAYUTEIbHOE HAKOIIEHHE (PMHAHCOBBIX
pPECYPCOB MYCYJIbMAaHCKUMHU CTPAaHAMU CO3AAE€T HEOOXOOUMOCTb Oosiee ITyOOKOIo
M3yUYEHUs ITOr0 CEKTOPA U €ro JaJIbHEHIIET0 COBEPIICHCTBOBaHMsI. bosbIioe 3HaYeHne
MMEET BHEAPEHHE JTOT0 CEeKTOpa B KauecTBE aJbTEPHATUBHOTO BapUaHTa
(buHaHCUPOBaHUS SKOHOMHUKHU Y30€KHCTaHa, a TAK)Ke BHEIPEHUE Ha PHIHOK UCIAMCKUX
OAHKOBCKUX MPOTYKTOB.

II1. PE3VJIBTATBI:

JlJi ycremHoro pa3BuTUsl UCJIAMCKOTO OAHKUHTA B Y30€KHMCTaHE HEOOXOIUMO
pemnTh NpoOJeMBbl, BBIABICHHBIE pecnioHAaeHTamu. IIpexne Bcero, crnenyer
pa3paboTaTh COOTBETCTBYIOIYIO 3aKOHOAATENbHYIO 0a3y, KOTopas Obl peryiupoaia
UCJIaMCKHe (PMHAHCOBBIE TPOAYKTHI U YCIIYTH.

Hcnamckue gpurancoBbie HHCTUTYTHI (MPU) Hauamu cBoe pa3BUTHE C IPOCTHIX
KOHIICTILMH /10 TIOJTHOLEHHBIX (PMHAHCOBBIX YUPEKICHUHN, X PACTYIIAs MOMYISIPHOCTb
MpUBIIEKIIA BCe OOJbIIIE BHUMAHUS MEKIYHAPOAHOTO (PMHAHCOBOTO COOOIIECTBA.

OCHOBHOE pa3nUYue MEXIY MCIAMCKUMHU OaHKaMM U KJIACCUUYECKMMH OaHKaMu
3aKJII0YaeTcsl B TOM, Kak 3TH (QYHKIMM BBINONHAIOTCA. B ncmamckom OaHke Bce
KpeAUThI Oe3MPOLIEHTHBIE, TAK )K€ KaK U BKJIaJbl. binke Bcero k 3ToMmy MeToy paboThl
MOJIXOTUT MOHITHE MPOEKTHOTO MHBECTUPOBAHUS, KOTOPOE CBS3aHO C pa3ielicHHEM
PUCKOB W JIOJIEBBIM yyacTHeM. Takum o00pa3oMm, uciaamMcKue OaHKM MpeiararoT
aJIbTEpPHATUBHbIE (PMHAHCOBBIE NPOAYKTHl M YCIYTM, OCHOBaHHbIE Ha MPHUHLMIAX
[[lapuara, 4To JENAET UX YHUKAIBHBIMU M BOCTPEOOBAHHBIMU B COBPEMEHHOM Mupe.”’

Wcnamckue OaHKM CTpeMSATCS COOMIOAATh MPUHLUIBI  LIapUara, uTo
HOApPa3yMEBAET 3allPpET Ha HCIOJb30BAaHUE IMpoLEeHTa (pubda) M CHEKYIATUBHBIX
ornepanuii. BmecTto 3TOro, oHM OpPUEHTUPOBAHBI Ha pEAJbHbIE HHBECTULIMM U
IPOU3BOJCTBO, YTO JenaeT ux (Pokyc 0Oosee HOITOCPOUYHBIM M YCTOWYUBBIM 11O

%8 Inoyatova K.F. Egamova M.E. Trends in the development of islamic finance and banking products in the world Journal
of research Administration ISSN:1539-1590 | E-ISSN:2573-7104 VOL. 5 NO. 2 (2023) Scopus Q4.

6 Vka3 IIpesnaenta Pecry6muku Yabexuctan ot 11 cenrsiops 2023 roxa o crparernu "VY36exucran — 2030" Ne 158.
OCrarpa I'pumapenxo U. E. «CpaBHUTENBHBIN aHAIM3 UCIAMCKON M TPaJUIMOHHOMN 3aaIHOi OAHKOBCKUX MOJEIEH».
Kypnan «Boctounas ananutukay. Beimyck 2, 2015 r. https://ivran.ru/f/E-analitika 2015 2 _digit.pdf
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CPaBHEHHIO C TpaJWLMOHHbIMU OaHkamu. lcmamckue (UHAHCOBbIE HMHCTUTYTHI
YAEISAI0T 0c000€ BHUMaHUE OM3HEC-IUIAHAM CBOMX KJIMEHTOB M CTPEMSTCS K TOMY,
4TOOBl MHBECTUIMU ObUIM HAIPaBJIEHbl Ha IPOEKTHI, KOTOPbIE MOTYT NPUHOCHUTH
peanbHYO MOJIb3Y O0ILECTBY.

BaxxHo oOTMETHTH, YTO KaxAbli OaHK MOXET HMETh CBOM COOCTBEHHBIC
BapHaHTHI POJAYKTOB, OCHOBAHHBIX HA MPHUHIIMIIAX [IapHaTa:

periiaMeHTaIus peTUru03HbIMI HOpMaMu - npuHiunamu [llapuara;

MOJTHBIA 3alpeT MPOIEHTOB M BCSAKOTO pOAa CHEKYIALWU: a3apTHBIX HID,
JepUBaTHBOB;

pa3ieneHnue PUCKOB MEXAYy KPEIUTOPOM U 3aEMIIMKOM: 3aMEHa JOJTOBOIO
(buHAHCUPOBAHUS 10JIEBHIM;

NPUHLIMI HE HAPYILLIEHUS JI0TOBOPOB;

OTHOILIIEHHWE K JIeHbraM KaK K IOTEHIMAJIbHOMY KaluTaly: 4YTOObl CTaTb
peanbHbIM, OHU JOJKHBI ObITh HHBECTUPOBAHbI B KAKOE-TO IIPOU3BOJICTBO;

IOJIHBIN 3alpeT Ha UHBECTULIMU B MIPEANPUSITHS, IPUHECYIIIUE BPE OOIIECTRY,
HalpaBJIeHHOCTh HA UHBECTULIMU B PEAJIbHBIN CEKTOP 3KOHOMHUKH, CIIOCOOCTBYIOIINE
pPa3BUTHIO OOLLIECTBEHHOIO OJIar0COCTOSHUS;

coOmofieHne TpeOOBaHMH K  OMAroTBOPUTENBHOCTH - HOPM  3aKsTa,
OCYIIECTBIIEHHE COLUATIBLHO OPUEHTUPOBAHHBIX MPOEKTOB.

CymectByer pa3zHOOOpa3e MHEHHM Cpeau MYCYJbMaHCKUX IPaBOBEIOB
OTHOCHUTENIbHO PA3JIMYHBIX aCMEKTOB MCIAMCKON (DMHAHCOBOW CHCTEMBI, YTO MOXKET
OPUBOAUTHh K PA3IMYHBIM TMOAXOAAM M HHTEPHPETALUSM B MPAKTUKE HCIAMCKUX
0aHKOB U (PMHAHCOBBIX MHCTUTYTOB. Hanpumep, Bonpoc o pubde (poLeHTe) sBIseTCs
OJHUM M3 KIIOYEBBIX CIOPHBIX BOMPOCOB. HekoTopble MyCyabMaHCKHE YyUEHBIE
CUHTAIOT, YTO J00ast (hopMa MPOLIEHTOB SIBISETCS 3aPELIEHHON (XapaM), B TO BpeMs
KaK JIpyrMe pa3pellaloT ONpPEIeICHHbIE BUABI IMPOLEHTOB B KOHTEKCTE CHAEJOK,
OCHOBaHHBIX Ha HMCJIAMCKHMX IPHUHIMIIAX. CYIIECTBYET pa3HOOOpa3ue TOUEK 3PEHMs
CpPEOU COBPEMEHHBIX MCIAMCKUX MBICIUTENEH OTHOCUTEIBHO HHTEPIPETALNU
UCJIaMCKOro (puHaHCOBOro mnpaBa. Hekoropble WMHAMBUAYaAIbHBIE MHEHHS MOTYT
pa3ianyaThCsi OTHOCUTEIBHO TOTO, KaK MHTEPIPETUPOBaTh puly (3alpeT Ha ymiaTry
npoueHToB) u3 KopaHna. bonbIIMHCTBO OAaHKOBCKMX ONEPALMI C y4ETOM IMPHUHIMIIOB
UCJIaMa SIBJIAIOTCS aHAJIOTaMU OTIPEICNIEHHBIX JEHCTBHUM KJIaCCHYECKUX KOMMEPUYECKUX
O0ankoB. Vcnamckuii OaHKOBCKMH CEKTOp CTPEMHUTCS K CO3[aHHI0 (PMHAHCOBBIX
MPOAYKTOB, KOTOPHIE COOTBETCTBYIOT MPHUHIMIAM IIapuara. ITO MOXET O03HauaTb
MCIOJIb30BaHNE aJTbTEPHATUBHBIX METOJOB MPUOBLIN JUIsl KPEIUTOPOB U 3aLIUTHI OT
UHQISIIAN [T 3aeMIIUKOB 0€3 MCTIOIB30BaHUS TPATUIIMOHHBIX IPOLEHTHBIX CTABOK.

B mmxkecnenytomeii Tabnuile mMpuUBEICHO CPaBHEHUE MPOTYKTOB MUCIAMCKOU H
TPaJULIMOHHON OAHKOBCKHUX CHCTEM.
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Taoauua 1.
Hcaamcekne 6aHKOBCKHE NPOAYKTHI H HX
3anaaHble AHAJIOTH !

Cranxaproi AAOIFI AHAJIOT KJIACCHYECKOr0 0AHKOBCKOI0
Haa30pa
Mymapaka [TapTHEpCTBO
Mynapaba WNuBecTupoBanue, GuHAHCUPOBAHUE
Mypabaxa IIepenpoaxa ¢ TOProBoi HALICHKOMN
N kapa JIn3uHr
HctucHa @pr04epchl
Cykyk I{ennbie Oymaru
Kapp-anb-xacan BecripouienTHas ccyna, HE UMEET aHaJIOTa
3aksT JloOpOBOJIBHBIH HAJIOT, HE UMEET aHaJora

Kak BuaHo u3 Tabnuubl uciaamMckas OaHKOBCKas CHCTEMa OCHOBAaHAa Ha
OpUHILIMIIAX IapHara, KOTOpbIe 3alpellaloT MOoJydyeHHEe JoXoda uepe3 puda
(IpouEHTHI), YpE3MEpHBI PHUCK (rapap) W CHeKylIsiuuud. BmecTo 3TOro mciamckue
0aHKH mpeIaraioT (MHAHCOBBIE MPOAYKTHI, OCHOBAaHHBIE HA MAPTHEPCTBE, TOPTOBIIE,
apeH/Ie U CIIPaBEeAIUBOM PacpeAesICHUU NPUOBLIN U YOBITKOB.

B pamkax TpaaunnoHHON OaHKOBCKOM MOJAETH OCHOBHBIM UCTOYHHKOM JIOXO/a
ABJIIETCS] HAYMCIICHHE MTPOLICHTOB MO KPEINUTaM, YTO MPOUCXOIUT BHE 3aBUCUMOCTH
OT (pMHAHCOBBIX PE3YJIBTATOB JEATEIBHOCTU KIMEHTA. JJaHHas cxema, XapakTepHas
11 KOHBEHIIMOHAJIbHBIX (PMHAHCOB, MPEANOJAracT OJHOCTOPOHHEE pacIpeeIeHue
PUCKOB, IIPU KOTOPOM OaHK COXpaHAET CTAOWJIBHBINA J0XOJ JAaXKE B YCIOBUSX
yOBITOUHOCTH 3aeMIIMKa. B NpOTHBOIOIOKHOCTh 3TOMY, MCIaMCKas OaHKOBCKas
CHUCTEMA, OCHOBAaHHAs Ha HOPMAax IIapuaTa, MCKIIOYAET IPOLCHTHBIE OINEpPaLUU
(puba) 1 opueHTHpOBaHA HA MPUHLUIIBI CIPABEUIMBOTO paclpeieseHus MpuObLIN U
yOBITKOB.

OnHUM #3 KIIOYEBBIX HWHCTPYMEHTOB MCIAMCKOTO OaHKHUHTa SIBISIETCS
KOHTPAKT MyIlIapaka, MpeCTaBIsIoNMi co00i (popMy paBHONPABHOTO NMAPTHEPCTBA,
IpU KOTOPOM 00€ CTOpPOHBI — OaHK W KIMEHT — HHBECTHPYIOT CpEACTBa B
COBMECTHBI TMPOEKT M HECyT OOIIyI0 OTBETCTBEHHOCTh 3a €ro (h)MHaHCOBBIN
pesyapTar. B ominuMe OT TpaJWLIHMOHHOTO WHBECTULMOHHOIO NapTHEPCTBA,
UCTaMCKUl OaHK B JaHHOM MOJENM TNpPUHUMAeT Ha ce0s  peanbHBIN
OPEIIPUHUMATENIbCKUM ~ PUCK, 4YTO CBMJETENBCTBYET O Oosnee myOoOKon
BOBJICUEHHOCTH B TIPOEKT U O COOTBETCTBHUM OCHOBOIIOJIATAIOIIUM AITHUYECKUM
IPUHLMIIAM UCJIaMCKOTO (DMHAaHCUPOBAHUSI.

[TpakTHueckoe  BHEIpPEHHME  MCIAMCKOIO  OaHKMHIa  CrocoOCTBYET
HPKOHOMHMUYECKOMY POCTY B CTpaHax C MYCYJIbMaHCKHM OOJIBIIMHCTBOM, PacLIMpss
J0CTYyN K (PMHAHCOBBIM YCIIyraM JUIsl HACEJICHUs, OpDUEHTUPOBAHHOIO Ha COOJIIOICHNE
pENUTHO3HBIX HOpM. TeM cambIM HCIAMCKUN OaHKHMHI BBIIOJHSET HE TOJBKO

" Crates I'pumapenko U. E. «CpaBHUTENBHBIN aHATIU3 UCIAMCKOM U TPAAULIMOHHON 3anmafHoi 0aHKOBCKHX Moaenei». JKypHan
«Boctounas ananutuka». Beimyck 2, 2015 r. https://ivran.ru/f/E-analitika 2015 _2_digit.pdf
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HKOHOMMYECKYIO, HO M COLIMOKYJBTYPHYIO (PYHKIIHIO, 00€CIeunBasi MHKIO3UBHOCTD
(MHAHCOBOI CUCTEMBI.

B 10 ke Bpemsi, nmpouecc UHTErpaluy UCIaMCKUX (PUHAHCOBBIX MPOLYKTOB B
TPaJULIMOHHYI0 OAaHKOBCKYIO CHCTEMY COIPSDKEH C PSAOM HHCTUTYLMOHAJIbHBIX,
HOPMAaTUBHBIX W 00pa30BaTelbHBIX BHI30BOB. OJHUM M3 KIIOYEBBIX OaphepoB
ABIISIETCA HEOOXOMUMOCTh TpaHC(hOopMaluu JEHCTBYIOLIETO 3aKOHONATENIbCTBA IS
aJlanTanuy K cnenuguke mapuar-cOBMECTUMBIX (PMHAHCOBBIX HHCTPYMEHTOB. Taxoke
aKTyaJbHBIM OCTAETCsl BOMPOC MOBBIIIEHUS (PUHAHCOBOW IPaMOTHOCTH — KaK Cpeiu
NOTEHUUAIBHBIX MOTpEOUTENEH HCIaMCKUX OaHKOBCKMX YCIYT, Tak U Cpeau
CHEIHAIMCTOB (PMHAHCOBOW OTPACIIH.

Kpome Toro, Ttpelyercsi pa3paborka 3(G(GEKTUBHBIX PETYIUPYIOLINX
MEXaHU3MOB, OOECHEUMBAIOIIUX KOHTPOJIb 3a JESATEIIBHOCTBIO  HCIAMCKHUX
(MHAHCOBBIX MHCTUTYTOB, C YYETOM HX YHUKAJIBHOM NMPABOBOM M ONEPALMOHHOU
CTpyKTypbl. HecMOTpst Ha JTaHHBIE CJI0KHOCTH, B ITI00AIbHOM NPaKTUKE HAOMI0AeTCs
yCTOMUMBas TEHIEHUUS K POCTy HHTEpeca K MCIaMCKOMY OaHKMHIY: MHOTHE
TpaJULIMOHHbIE (UHAHCOBBIE OpraHMU3allMM BHEAPSIOT [IAPUAT-COBMECTHUMBIE
IOPONYKThl WM CO3AAIOT CIELUAIM3UPOBAHHBIE MOApPA3/EIeHMs], padoTarolue B
COOTBETCTBHUH C MPUHIMIIAMU UCIAMCKON SKOHOMUKH.

Co3mgaHne COOTBETCTBYIOIIETO 3aKOHOAATENbCTBA M HMH(PPACTPYKTYphI IS
NOJICPKAHUSI ONEpalUi UCIAMCKOro OaHKHHTa UTPAeT BAXKHYIO POJib B YCIEUTHOW
UMIUIEMEHTALUN 3TONW CUCTeMBbl. Takke Ba)KHO YUHTBHIBaTh, YTO HEOOXOJMMOCTH
MCIIOJIb30BaHMS MCIaMCKIX OAHKOBCKUX MPOIYKTOB MOXKET OBITh CBsI3aHA HE TOJBKO
C PETUTHO3HBIMH YOEXKICHUSIMH, HO M C WHBECTHLHOHHBIMU MOTPEOHOCTAMU
pa3IMYHBIX CI0eB HaceneHus. [loaromy ananTaiust 0aHKOBCKUX YCIIYT K MIPUHIMIIAM
MCJIAaMCKOT0 OaHKHMHI'a MOXKET OBITh 3HAUMMBIM IL1arOM ]IS TIOBBIIIEHNS (PUHAHCOBOU
JOCTYIIHOCTU U Pa3HOO0Opa3usl MpEeAsIoKEHU Ha ppIHKE Y30ekucTaHa. Tak, B Mupe
IPOTHO3UPYETCS POCT YUCIEHHOCTH MYCYJIbMAHCKOTO HACEJIEHHUs, YTO BHUJIHO Ha
pucyske 1.
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Pucynoxk 1. — JIMHAMMKA YHCIEHHOCTH HACEJEHHsI 110 PEJIMTHO3HOMY COCTABY,
MJIpA. e’

Ha mpencraBieHHOM  pHCyHKE  TpPHUBEIEHBI  MPOTHO3HBIE  JITAaHHBIC
uccnenoBarenbckoro 1nenrpa Pew Research, cormacHo koropeim k 2030 romy
YUCJIEHHOCTh MYCYJIbMAHCKOTO HacejeHusi B cTpaHax CpenHeil A3uM, BKJIOYas
VY30ekucTaH, ocTaHeTcs 3HauuTeNbHOM. JlaHHbIi gfemorpaduyeckuil pakTop ciaemayeT
YYUTHIBaTh TpH  pa3paboTke W  BHEAPEHWHM  (UHAHCOBBIX  IMPOAYKTOB,
COOTBETCTBYIOIINX HOpPMaM HCIAMCKOTO TIpaBa.

B xome anamm3a QaxTOpoB, BIMSAIOMNIMX Ha KA4eCTBO U  CTEICHb
pacpoOCTPaHEHHOCTH HMCIAMCKUX OaHKOBCKUX TMPOMYKTOB, OBLIO BBISBICHO, YTO
CYLUIECTBEHHAas 4YacTh HaceleHUs Y30eKHuCTaHa TMO-TPEKHEMY HUCIBITHIBAET
OTpaHUYEHHBIA JOCTYN K TPAJUIMOHHBIM OAHKOBCKUM yCIIyraM. JTO OrpaHUYeHHE
0OyCJIOBIEHO KakK WHQPACTPyKTYpPHBIMH, TaK U COLUOKYJIBTYPHBIMU (DaKTOpamu,
BKJIIOYAs PEJIUTUO3HBIE YOCKICHNUS.

Ha crnenyroieM pucyHke npeacTaBieHa A0 HaCeIeHUs, 00CTy >KMBAIOIIETOCS
B KOMMEpUECKHX OaHKaX Ha OCHOBE TPAJUIMOHHBIX (DUHAHCOBBIX MHCTPYMEHTOB.
AHanM3 TaHHBIX IEMOHCTPUPYET, UTO 3HAYUTEIbHAS YaCTh IPAaXKAaH BO3IECPKUBACTCS
OT UCIOJB30BaHUS KPEIUTHBIX MPOAYKTOB, OOYCIIOBIHMBAs 3TO PEIUTHO3HBIMU
MPHUHIIUIIAMY, B 9aCTHOCTH, OTKa30M OT yIUIaThl IPOIEHTOB.

DTa TeHJEHIUs YKa3bIBAaeT Ha TO, YTO OJJHOM U3 MPUYUH MEIJIEHHOTO Pa3BUTHS
UCIaMCKOro  (UHAHCUPOBAaHMS B  Y30€KHUCTAaHE  SBISETCS  HECOOTBETCTBHE
CYIIECTBYIOIINX OaHKOBCKHX MPOAYKTOB PEIUTHO3HBIM YOKICHUSIM 3HAYUTEIHLHOU
yacTu HaceneHus. CrenoBaTesbHO, paCIIUPEHHE HCIAMCKOro OaHKWHIra B CTpaHe
TpeOyeT KOMIUIEKCHOTO IOJX0/a, BKJIIOYAIOIIEr0 HE TOJNBKO HMHCTUTYLIHOHAJbHBIE
pedopMBI, HO U TITYOOKOE TIOHUMAaHHE COIIMOKYJIBTYPHBIX 0COOEHHOCTEH peruoHa.

72 Cocrarneno Ha ocHoBe 1aHHBIX «Pew Research Center». www.pewresearch.org
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M 06cnyKmnBatoTcA B 6aHKax

u HeoﬁCﬂy)Kl/I BakOTCA

Pucynok 2. CooTHOLIEeHHE MOJIb30BaTe/Iel cpeay HaceJaeHUusl 0aHKOBCKUMH
npoxyKTamu’>.

MHorue 6aHKOBCKHE MOJICITTH B Y30eKHUCTaHe ObIIM 3aMMCTBOBAHBI U3 3aI1aTHOM
MPAKTUKH. DTO TPHUBEIO K OMPEACICHHBIM IMpoOieMaM, CBS3aHHBIM C JTUKOW H
pacmpeneneHueM PHUCKOB. B TpaguiimoHHOW OaHKOBCKOW CHCTEME KOMMEPYECKHE
0aHKM YacTO 3aHMMAIOT JIOMUHUPYIOIIEE IOJIOKEHWE, YTO MOXKET CO3/1aBaTh
HEpaBHBIE YCIIOBUS JJIS 3aE€MIIHKOB.

MeXnyHapOAHBI OMBIT WrpaeT KIYEBYID poidb B (HOPMHPOBAHUH
s¢dexTuBHON Moaenu ucaaMckux (uHaHcoB ans  Y30ekucrtana. 3ydenue
MEPEIOBBIX MPAKTUK CTPaH, YCIEIIHO BHEIPUBIINX UCIAMCKUN OaHKHHT, TO3BOJISET
a/IalTUPOBATh MPOBEPEHHBIE MEXAHW3Mbl K MECTHBIM SKOHOMHYECKUM M MPABOBHIM
ycinoBusiM. OCHOBHBIE acCIEKTHl MEXKIYyHApOIHOTO OIBITa, KOTOPHIE MOTYT OBITh
MOJIC3HBI 17151 Y30€KUCTaHa, BKIIIOYAIOT CIICTYOIINE.

[To manubiM otyeToB ICD (Islamic Corporation for the Development of the
Private Sector) ¢ 2013 mo 2023 rox uciiamckasi GuHAHCOBAs UHIYCTPHS 3HAYUTEIIHHO
pacIMpuiiach, IPEBPATUBIIKICH U3 HUIIEBOTO CEKTOPA B BAXKHYIO YaCTh TJIO0ATBHON
(hMHAHCOBOW CUCTEMBI.

73 CocTaBieHo Ha OCHOBE IAHHBIX PEHTHHIOBBIX AT€HCTB.
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Pucynok 2.2. Uciaamckue puHancoBbie akTUBLI B mupe (2013-2023 rr.)’,

MupoBsie ucnamckue (pruHaHCOBBIE aKTUBBI BhIpociu Ha 69% 3a mocnennue 5
net u Ha 163% 3a nocnennee aecaruwietue - ¢ 1,71 tpan gomnapos CILIA B 2013 roay
10 2,67 tpau gomtapo CIIIA B 2019 roxy u 4,51 tpan gomnapo CIIA B 2023 roay,
cornacHo JaHHbiM [FDI. DToT pocT oTpaxkaer 340pOBOE COCTOSIHUE OTpacCiu,
00yCIIOBJICHHOE YCTOMYMBBIMU OallaHCaM{, BBICOKHMMH NPHUOBLIIMH, ITOIISPKKON
PETYJIATOPOB U YCTOMUYUBBIM CIIPOCOM CO CTOPOHBI KaK KIIMEHTOB, TAK U UHBECTOPOB B
pPa3HBIX pErUOHAX.

Benymmue ctpanbl B o0nacTu mciaMckux (puHAHCOB, Takue Kak Mamaisus,
Caynosckasa Apasusi, OAD u MH10HE3Us, IEMOHCTPUPYIOT, YTO YCIEIIHOE Pa3BUTHE
MCJIAMCKOTO0 OaHKMHTAa BO3MOXKHO MPHU HAJIMYMKM KOMIUIEKCHOM mpaBoBoi Oa3bl. B
Manaiizuu, Hanpumep, CYIIECTBYET OTAENbHbIA 3aKOH 00 MCIAMCKOM (PMHAHCOBOM
Ou3Hece, KOTOPBI peryjJupyer JesATeIbHOCTb MCIAMCKUX OaHKOB, CTPaxOBbIX
KOMITAHUA M MHBECTUIIMOHHBIX (POHIOB. Y30€KUCTaHy MOJIE3HO U3YUYUTh 3Ty MOJENb
JUIsL  cO3JaHusi COOCTBEHHOM 3aKOHOJATEIbHOM OCHOBBI, OOecrneunBaronieit
IOPHIMYECKYIO 3ALIUTY YIaCTHUKOB PHIHKA U IPO3PaYHOCTh CAEIOK >,

Mamnaii3ust ~ Takke ~— TOKasplBaeT  mpuMmep  IPQPEKTUBHOM  CHUCTEMBI
o0pa3oBaTeNbHON TOATOTOBKM KAaJIpOB. YHHBEPCHUTETHl W CIEIHUATU3UPOBAHHBIC
[IEHTPHI MPEIIAraf0T MPOTrPaMMBI TIO UCTAMCKUM (PMHAHCAM, BKITIOUAs CEPTUPUKAIIAIO
CHEIUATMCTOB. DTO MO3BOJISET PHIHKY MOTy4YaTh KBATH(PUITUPOBAHHBIX COTPYTHUKOB,
KOTOPbIE€ TOHUMAIOT KaK MPUHIIUAIIBI IIIApHATa, TAK 1 0OCOOEHHOCTH 0AHKOBCKOTO JIeTIa.
Jlist Y30ekucTana co3ganue Mmog00HbIX MPOTPaMM IIPU YHUBEPCUTETAX U TAPTHEPCTBO
C MEXIyHapOAHBIMU 00PA30BATEIbHBIMU YUPEKICHUSIMU MOKET ObITh CTPATErnYECKU
BAKHBIM Iarom’®.

OnbiT UH10HE31MH MTOKA3bIBAET, KaK UCIAMCKUE (PMHAHCOBBIE HHCTUTYThI MOTYT
OBITh UHTEIPUPOBAHBI B AKOHOMUKY Uepe3 MOAIEPKKY MaJIoro U cpeiHero OuszHeca. B
ATOM CTpaHe McIaMCKue OAHKHU MpeiaraloT IpOoIyKThl, ClIEHUaIbHO pa3paboTaHHbIe
st MCB, takue kak mapTHepckoe (PMHAaHCUPOBAaHUE U OECIPOILICHTHBIC 3aiMBbl. J{Jis

74 Cocrapneno Ha ocHoBe nauHbIX - ICD - Iseg islamic finance development report 2023.

75 RB.ru (2024). Vcnamckuii GaHKUHT: [I0GabHBIE TPEHIBI M IEpCiekTuBbl. JIoCTynHO mo ccbuike: https://rb.ru/opinion/islamic-
banking-2024/

76 Kursiv.media (2024). 38% npeanpunumaresieil Y30eKMCTaHa 3aHHTEPECOBAHbI B HCIIAMCKOM OAHKHHTE.

JoctymHo 1o ccpuike: https://uz.kursiv.media/2024-08-20/v-uzbekistane-38-predprinimatelej-zainteresovany-v-islamskom-bankinge/
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VY30ekucrTaHa Takoi MoAX0J MOXET CTaThb HHCTPYMEHTOM MOBBIIICHUS JOCTYITHOCTH
(GHMHAHCOB IS IPEANPUHUMATENIEN, OCOOEHHO B CENILCKHX paiioHax’’.

IV.3AKJIIOYEHUE

B nocnenaue ronel B Pecmy6nvke Y30ekuctan HaOMOIaeTCsl yCTOWYUBBIN POCT
WHTEpeca K MCIaMCKUM (PMHAHCOBBIM WHCTPYMEHTAM, YTO HAXOAWT MOATBEPKICHUE
KaK B pe3yJibTaTax »SMIHPUYECKUX MCCIEIOBAHUI, TaK U B MPAKTHYECKHUX
WHUIIAATUBAX CO CTOPOHBI OAHKOBCKHUX M (DMHAHCOBBIX YUPEIKICHUM.

Uner cmpoc Ha wucnamckue ¢uHaHCcOBbie ycimyrd. CyIliecTBEHHAs 4YacTh
HacelieHUsI M CyOBEKTOB TPEANPUHUMATEIIBCKON NESTeIbHOCTH JIEMOHCTPUPYET
3aMHTEPECOBAHHOCTh B TIOJYYeHHH (DUHAHCOBBIX MPOTYKTOB, COOTBETCTBYIOIINX
HOpMaM MCJIaMcKoro npasa (mapuara). OJJHaKo MPU 3TOM COXpaHSIETCS OTPaHUYEHHOE
NOHUMaHUe cnelupUKU PyHKIIMOHUPOBAHUS JAHHBIX MPOAYKTOB, YTO YKa3bIBAaeT Ha
HE00XOIMMOCTD MOBBIIICHHUS (PMHAHCOBOM rPaMOTHOCTHU B JAaHHOM cdepe.

Pa3Butue ¢QunancoBoit UHQGPACTPYKTYpbl. Y30€KUCTaH MPEANPUHUMAET
[[eJICHANpPaBIEHHbIE MEphl [0 Pa3BUTUIO HUCIAMCKUX (PUHAHCOB, BKJIIOYAs
YCTAaHOBJICHHE TMAPTHEPCKUX OTHOIICHHM C MEXIyHapOAHBIMH HCIAMCKUMU
(hMHAHCOBBIMU MHCTUTYTaMH, & TaKKE OTKPHITHE CICIUATN3UPOBAHHBIX HCIAMCKUX
OKOH B paMKax JICHCTBYIOIUX KOMMEPUYECKUX OAHKOB.

PerynaropHass ¥ UWHCTUTyUMOHaJbHasi mnonjepxka. lleHTpanbHbiii OaHK
PecryOnku Y30eKkncTaH U WHBIE TOCYIapCTBEHHBIC OPTaHbl BBIPAXKAIOT TOTOBHOCTH K
MHCTUTYLIMOHAJIBHOMY COIPOBOXKJICHUIO TIPOIIECCOB, CBSI3AHHBIX C BHEIAPEHUEM
uciaamMckoro 6ankuHra. Takas mojaepkka GopMupyeT OIaronpusiTHbIC YCIOBUS IS
YCTOWYMBOTO PA3BUTHS CEKTOPA UCIAMCKUX (PUHAHCOB.

Hcnonb3oBanne  MHCTpyMEHTa  «Mmypabaxa». OpHum w3 HauOolee
BOCTPEOOBAHHBIX MEXAHM3MOB B pPaMKax HCIAMCKOTOo (PMHAHCHUPOBAHUS SIBISETCS
KOHTPAKT «Mypabaxa» — ¢opMa TOProBoro (puHaAHCUPOBAHHUSA, NMPU KOTOPOU OaHK
NpUOOpETaeT TOBAp U pean3yeT €ro KIMEeHTY C YCTAaHOBJICHHOW HaleHKoM. [laHHbIi
MHCTPYMEHT IPEIOCTaBIsAeT KOHKYPEHTOCIIOCOOHbIE albTePHATUBBI TPAIUIIMOHHOMY
KPEAUTOBAHUIO M CIIOCOOCTBYET pacIIUPEHUI0 (PUHAHCOBOW MHKITIO3UU.

WuTerpamnmst B CTparerndyeckre JOKYMEHTHI. BkirtoueHne nciaMcKkux (PMHAHCOB
B MPUOPUTETHBIC HAMPABICHUS HAIMOHAIBLHOW TMporpamMMbl «Y30ekuctan — 2030»
CBHUJIETEIIbCTBYET O JOJTOCPOYHON OpHUEHTAIlMU TOCYJapCTBEHHOW MOJMTUKHA Ha
WHCTUTYIIMOHAIM3AIMIO  UCIAMCKOTO OaHKMHTa B  paMKax CYIIECTBYIOIIEH
(hMHAHCOBOU CUCTEMBI CTPAHEI.

Takum oOpazoMm, (opMHupyIOmAscS HSKOCHCTEMa HWCIAMCKUX (DUHAHCOB B
VY30ekuctane 0071a1aeT MOTEHIIMAIOM JJIsi 3HAUYUTEIBLHOTO PACIIMPEHUS TOCTYIMa K
(MHAHCOBBIM ycCiyram, AuBEpCUPUKAIMK OAHKOBCKOIO CEKTOpa M YKPEIUICHUS
MaKpOAKOHOMUYECKOW YCTOMYNBOCTH.

77 Depozit.uz (2024). Vcnavmckue GpuHAHCH B Y30€KUCTaHE: TEHAEHIINM U IEPCIICKTUBEL
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